AtEXER =K
BRERASIREDR AN

All rights reserved. HC ASSET MANAGEMENT CO.LTD. 2006

HCEEERATEF—vol.28

ATHOREBRADIE

HC7 tyhI DAV MRS

EREMIGIRE ERMBERE (/) 54305
MABS — iRt FEANBRREBEARG S
BAFEHSR

—RRHFEANREEEHS
https://www.fromhc.com
2022.09.27

HC

assel



M=

AVTIR

ATYIREHIBEDI—TIrDEIRERTIBIZDZETT  FIZIE. RRFEEIG | Frkiliis 3 (TOPIX) (X, BADKKX M5O MR EE D FYRE M
ZRELTWSEEZEZONBAROKRMLEKRMIEL TS, 19684 (FRFN435F) 1 HAH DRFHi#858% 100L LT, T DR DOEMiRZEEIEHIELI-E DT,
BIHRIC, HRPORLAGERENRIEIZ, FHMNGEESZRIT TIGERIABEINTOET . EARRETEOHMICK-THRATHEE, FERSHD
iz 9 5&F. MIGEOFEHMBETEZRFEHNICRITT SMIGEHIIEF TS,

ZLT. ZOMIGIEHRICEBMT S LB T ERAFEEAVTIRBREVVET,

DEMNLGATIORER

AOTHORIWEIERODERET. kX DBEEHIERICEDSODTRVWEDZFE L., BELVEDZETD., ELVSRERDBEBHNLEEAENH AL EN TR TEKREZLLE
T E (=AU TYIR) IFEIRTLEE TLHYEFE R A BRFEREESLTIN., —ATHRCLEAES CLAVEEEZ ES CLIF BB THRLNETE.
BIZ, BT AELLT AVTHVRERZELILT BB EELNHYET,

EEER-SHVLVEE
LAl AT OREBRICERENETTEIEENESDTVWET  BIAIETITAIEBRATIEIRRENE G -OEERERNAI VT IR BHATIREEXT 5L
HIETT, CNTIE, BADOMERIETICE DN IRENITHONEG > THEMNELSHEREL > TLEVET,

FELLRAVTIREHR

BAOUSNDERYOTESMENEREZR-LEERE. TORRLETEESSIETH. EDIEFTE IS HEMNFEEZERIFTT ORKECRITTLSD
TIRGEWTLEID ERMICIE, BAOTHESMEDERRT, BCOERET, BERIICHIGICIBAMNICECENEREIREIATNAINTY , TD L%
BEHOENELHE, HOLFEEEWMSGLHIBZIE, LOA ELVHSMHEEEZFIELET,

All rights reserved, HC ASSET MANAGEMENT CO. LTD, 2006



AV THORZEDER

o AUTHRERDIRKL

H#: 2022 Investment Company FACT BOOK
BRICEGHIEREZF -2 HDIBRERNZHDFTEEZITOTLNS-H., mGHEEIINEMTH S, TEERIZHRIREE
BITIEEWNNILATFH[RISHEREICEDSIENTESO . ZHLETALLTEHESINS,

) AT HORDEEEEER

Investment Company Institute

p——

124
BRI AITED HY,

UTHORERITER
B2 DEEDEKNGEFIDDOREES. BLAOEXOH#KXMETHY. BRHEEOEEN. BAKTIEDAVTIATHS, BRELTOAUT
D AIEMRBIREHE TEIRITLL,

AT ORIZEVWTIXENEED YRV IEFEENERL TS, YURILGLTIRYF—VIEEFENLGNIT THY . A1V TIRD) F—VIRR EGEHOTLY

B Money market
W Bond

AT ORBRAMERLEET S, TiEDOMEREFITFoNTHNLION. BEEMICAVTIRERE

LDEFTD. EDT7 T4 ERADERGHEATBEOHERZIZ TS, MIGEROHEENARI-NDIIEN, A1V TIRERADERMIAETHS,
o HANA—TUIUFRI7U DB ERERLS71.1kIHEM
Trillions of US dollars by type of fund, year-end

i Mixed/Other*
B Equity

-

-EEORAMMEDHE M EDN-ZHDBRERDESHDEEMNTFRITITHODN TSI EN AR, FERM., MHICRODBOZEEL., IHEIZEL

TOCEICKDHIBEDEATRELLLD,
® ETFDHRITHMN2021FIZEELTIVS

B Non—1940 Act ETFs? o35
M 1940 ActETFs® i
Tia
&30 u 12%
83
54.9 137 | EEES
493 B
— 48.7 a 131
4086 o 61 471 =
. 118 RPEl [21% e
368 S5L B2 gy 104 fasd |
323 a9 : kS 134
49 BB : 116
_:_ _ 1.6 .
79 T = i ! i
72 E . |47
218
2012 2013 2014 2015 2016 2017 2018
Total number of worldwide regulated open-end funds

I8

SRA,
284 L 2
241 231 -
Eg E E
2019 2020 2021 2
2012 2014
93,832 97377 101,100 106,060 110120 113,227 118271 122,551 125702 131,808
asset

E1 13
2013 2015 2016 2017 2018 2019 2020 2021
T The funds in this comegorny e not registered under the meestment Company Act of 1940 and imeest primarily in commodities,
currencies, and futures.
2 The funds in this category ore registered under the Investment Company Act of 1940,
Mot Data for net shore ssuance include reimvested dividends.

All rights reserved. HC ASSET MANAGEMENT CO.LTD, 2006



AV THORERDIEK

o KETISZTHOEERHEA

—20MELURTITATERNOERREL. (VT IRER~NEERRAMEK

Some of the Qutflows from Domestic Equity Mutual Funds Have Gone to ETFs
Cumulotive flows to domestic eguity mutual funds ond net share issuance of index domestic equity ETFs,

tillions of dollars, monthly

. AL FHORBENRRIRIE
N

1000

-LO00

1500 -

-2 000

-2.500
2012 213 2014 2015 2016 2017

2018 2019 2020 021

o AUTHORERIFLGEIZETHEXRLEZOMN
°

°
BWADTHORERERAT A EFEHELERKREL T K,

asser
management.

H 8 2022 Investment Company FACT BOOK
Investment Company Institute

o REWISETHERFEANDENE DR

—20 1 EIZ2ERD21% oA T O RERIF. 2021 F(Z[E43%IZHEK

11%
AT HOREZE
T9%
TOT47EH o
AT HYRETF
2014 totol net ossets: $8.9 trillion
20%
AVTHOREE
ET%
TOT47 &R
23%
A>T HRETF

2021 totol net ossets: $29.3 trillion

RVWIRMTIOT4TERICHAREEMICROVIRNTEYMGHRLETFAIENTES, EAXNMROBRANSIFA U THIREREZRAT 54
UEUTATHKREL,
M-I RAVER: EISHREELRRAVTIVADERET HBBTIE. A0 TV AR LTl ZEITS

TICENBETHY ., DEtmiGICRFHILE

All rights reserved. HG ASSET MANAGEMENT CO.LTD, 2006



AR T —1
SHOBEIEN LI, TRUL V&Y SER OBV LT ET E20TT,

7 27r—kURL:

asser

All rights reserved. HG ASSET MANAGEMENT CO.LTD, 2006



AEER

HC

&

ARIIEF—F  BAMBICE TEEADEEXMROREICEHIAIHMEFICONT
fRER - RS Z TV THY . SUMNMTOEMBE MG I XD NEICET S1EHizH
EUREETHIRENDEMBELRFORBIZITOLOTEHYFEEA,

FEHPONHELIABTLFRORERRRVFROTAIREDREFZHRAT
HLDTIEBYFEE A,

REHMDEFEZTOMIMAM EETITICKREL. SHEDFRIOHFAILZL KE
MEE=BICRMN T DIEPRBNT-NETZERAT HEFECELET,



