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1 Asia-Pacific
B Europe 63.1
M United States

M Rest of the world 14%

35%

47%

: 2.9 - :
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

MNaote: Regulated open-end funds include mutual funds, ETFs, and institutional funds.
Source: International Investment Funds Association
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Passive Owns 53.8% of U.S. Domestic Equity Funds

(R1) 6.241M
(R1) 5.352M
1.1661

Source: Bloomberg Intelligence

HC g——

asser

mandagement

All rights reserved. HC ASSET MANAGEMENT CO.LTD. 2006



FEFEH

B AKIESF—([F  BATGEICETAELADEEMNRPIREICETHIMEFIZONT
fRsi - RS ZEITOPDTHY . SANMTHOEMBERIEIZOANERICHT HFHmi=MH
EUBETIRENEMBEMFOEFEZTOLOTEHYFEA,

B REHMAOVHLGLIABTLHEORERRRVFROTRIREDEEFERAYT
HLDTREBYFEA,

B AEMOEFEZOMIMABEETZHEIIFRL. SHOFROHFALL KE
MEE=BICRMATHCEPRHNT-NEZEEAT HEFECELET,

HC m—

asser
mandgement



